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The total revenue generated by Indian electric scooter and motorcycle
market was USD 893 million in 2022, and it will power at a rate of 27.30% in

the coming years, to touch USD 6,161 million by 2030.

Batteries are responsible for 50%-60% of the total cost of the electric vehicles.
Furthermore, the prices of Li-ion batteries have decreased considerably over the
last decade at a rate of about 30% annually.

The decrease will continue at a rate of about 10% annually in the years to come,
making these automobiles increasingly affordable for the masses.

Furthermore, the incentives delivered under the FAME-II scheme would
additionally make these vehicles feasible for the common people.

Electric scooters, especially medium-speed models, will rule the industry. The
obtainability of a substantial number of e-scooter models in this speed range,
their low cost, along with feasibility compared of the conventional gasoline-
driven mopeds are powering their sales in India.

Furthermore, manufacturers will introduce numerous electric motorcycle models
in the future, therefore benefiting the industry in the motorcycles category in the
years to come.
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48V batteries are the most-prevalent power source, with more than 80% share
in the recent past. Scooters with 48V batteries are a rational buy when we look
at the range, cost-effectiveness, and safety, which is the reason the category
will remain dominant in the years to come.

Furthermore, with the increasing demand for higher speeds and longer driving
ranges, the electric two-wheelers with 60V batteries share will rise in the years
to come.

UP dominates Indian electric scooter and motorcycle market, with the use of
electric variants also unceasingly increasing, as per a market research firm, P&S
Intelligence. The need for these vehicles from the key tier-2 and tier-3 cities is
on the rise.

Additionally, as a result of the high potential of growth in this state, the key
OEMSs’ lay emphasis on increasing their share, with the expansion of their
dealership network, is helping the growth of the industry.

As stated by the TOI, UP has 255,700 e- vehicles registered, the highest in any
state.
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The Union government is supporting the EV industry by offering subsidies on the
acquisition of these kinds of vehicles. These subsidies have basically made
battery-powered scooters and motorcycles more feasible for the customers. Few
of the supportive initiatives are purchase rebates, tax exemptions, and financial
incentives to EV buyers.

It is because of the increasing requirement for energy efficient commute in the
country, the need for electric scooters and motorcycles on the roads of the
country will continue to rise in the years to come.

The research offers size of the Indian electric scooters and motorcycles market for the period
2017-2030.
Market Segmentation by Product
e Scooter
e Motorcycle
Market Segmentation by Battery Type
e Sealed Lead Acid
e Lithium-lon (Li-lon)
Market Segmentation by Voltage

e 36V
e 48V
e 60V

e 72V and others
Market Segmentation by Technology
e Removable
e Non-Removable
Market Segmentation by Maximum Speed

e <25km/h
e 25-50 km/h
e >50km/h
Market Segmentation by Sales Channel
e Online
e Offline

Market Segmentation by Application
e Business-to-Business (B2B)
o Shared mobility
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o Last-mile logistics
e Business-to-Customer (B2C)
Market Segmentation by State
o Uttar Pradesh Electric Scooters and Motorcycles Market
o By product
o By battery type
o By voltage
o By technology
o By maximum speed
o By sales channel
e Maharashtra Electric Scooters and Motorcycles Market
o By product
o By battery type
o By voltage
o By technology
o By maximum speed
o By sales channel
e West Bengal Electric Scooters and Motorcycles Market
o By product
o By battery type
o By voltage
o By technology
o By maximum speed
o By sales channel
e Madhya Pradesh Electric Scooters and Motorcycles Market
o By product
o By battery type
o By voltage
o By technology
o By maximum speed
o By sales channel
e Gujarat Electric Scooters and Motorcycles Market
o By product
o By battery type
o By voltage
o By technology
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By maximum speed
By sales channel

e Tamil Nadu Electric Scooters and Motorcycles Market
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By product

By battery type

By voltage

By technology

By maximum speed
By sales channel

e Delhi Electric Scooters and Motorcycles Market

O

O
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By product

By battery type

By voltage

By technology

By maximum speed
By sales channel

e Rajasthan Electric Scooters and Motorcycles Market

o

o
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By product

By battery type

By voltage

By technology

By maximum speed
By sales channel

o Karnataka Electric Scooters and Motorcycles Market

o
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By product

By battery type

By voltage

By technology

By maximum speed
By sales channel

e Haryana Electric Scooters and Motorcycles Market
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By product

By battery type

By voltage

By technology

By maximum speed
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o By sales channel
e Rest of India Electric Scooters and Motorcycles Market
o By product
o By battery type
o By voltage
o By technology
o By maximum speed
o By sales channel
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Disclaimer:;

P&S Intelligence always keeps its customers’ interests at the core while carrying out research activities. P&S Intelligence
ensures the reliability and accuracy of information and data provided in its market research publications. However, the
information in publications is subject to fluctuations, as it is based on primary interviews of officials from various
companies or organizations. P&S Intelligence is not responsible for any incorrect data provided by the key industry players
of the concerned domain. The information or analysis in P&S Intelligence publications represents opinions based on
research and should not be interpreted as statements of fact. Information in this report was believed to be correct at the
time of publication, but cannot be guaranteed. P&S Intelligence does not endorse any product, service, or vendor depicted
in its research publications.

All intellectual properties, including trademarks and copyrights, belong to their respective owners and may be protected
by copyright. Under no circumstance can these be reproduced in any form without prior written agreement of their owners.

An order for market research report is intended for internal use of the company only and not for disclosure to third parties
or any other publication in general. No service, report, or part thereof provided by P&S Intelligence can be reproduced,
republished, resold, revealed, distributed, circulated, or sublicensed in any medium or form now realized or hereafter
become realized, including but not limited to, all forms of optical-based media, magnetic, electronic, or digital, without a
written permission from Prescient & Strategic Intelligence Pvt. Ltd.
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